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October 7, 2021

TO : All Shipping Agents, Owners, and Operators
SUBIJECT: Monthly Canal Operations Summary — SEPTEMBER 2021

1. Panama Canal Statistical Summary:

- T I =T EY L a1 Fo ] A = o Yol U UUUREUPUR 258
o T o1 (oY &N T T I - 11 1oV 32
G TUBS it ee ettt e e e ettt et e et et ettt ae e e e e e et et b aeee e et et aeebn easreeennteeentesaas 46
Lo JRN o Yoo o' T X { VZ=T ST URURURTUPUP 100

2. Traffic Statistics:

Daily Average High Low
Arrivals 30.10 38 22
Oceangoing Transits 30.17 34 23
Canal Waters Time (hours) 24.21 44.26 16.55
In-Transit Time (hours) 10.06 12.90 8.70
Oceangoing Transits: Total Daily Average Percentage
Vessels of less than 91’ beam 180 6.00 19.89%
Vessels 91’ beam to under 107° beam 453 15.10 50.06%
Neopanamax Vessels (107’ beam and over) 272 9.07 30.06%
Total: 905 30.17 100.00%
Booking Slots: Available Used Percentage
Neopanamax Vessels (107’ beam and Over) 240* 222%1 92.50
Large Vessels (91’ beam to under 107’ beam) 390* 331*1 84.87
Regular Vessels (less than 91' beam) 180* 138*1 76.67
Regular Vessels (up to 300' in length) 0 0 0
Auctioned booking slots 65 27 41.54

* Does not include additional auctioned booking slots
"Includes booked transits only

3. The following page provides the scheduled locks maintenance work and other items
of interest to the shipping community.

4. This advisory will be canceled for record purposes on October 31, 2021.
ORIGINAL SIGNED

Boris Moreno Vasquez
Vice President for Operations (e)

ADVISORIES ARE AVAILABLE AT http://www.pancanal.com
FOR ETAS OR DIRECT COMMUNICATION WITH OUR OFFICES, REFER TO NOTICE N-3-2021


http://www.pancanal.com/

OP, October 7, 2021

Subject: Monthly Canal Operations Summary — SEPTEMBER 2021

SCHEDULE OF PANAMAX LOCKS MAINTENANCE OUTAGES

Estimated Expected Booking
Dates Duration Miraflores Pedro Miguel Gatun Capacity Condition Status

[August 31 to September 9, 2021 10 days Center Wall*** 23-25 la Completed
September 9, 2021 10 hours East* 26-28 la Completed
September 13, 2021 8 hours West* 28-30 la Completed
October 7 to 8, 2021 2 days West** 18-20 2 Confirmed

5 hours per .
October 18 and 19, 2021 day West* 30-32 la Tentative

5 hours per .
October 25 and 26, 2021 day West* 30-32 la Tentative

5 hours per .
December 9 and 10, 2021 day East* 30-32 la Tentative
December 13, 2021 8 hours East* 28-30 la Tentative

4 hours per .
December 14 and 15, 2021 day West* 30-32 la Tentative

SCHEDULE OF NEOPANAMAX LOCKS MAINTENANCE OUTAGES
Dates Duration Agua Clara Cocoli Estimated EXpecte:_B.ookmg Status
g Capacity Condition

February 15, 2022 5 hours * 8-9 Tentative
March 15, 2022 6 hours * 6-8 AR Tentative

The normal transit capacity of the Panamax locks is 34-36 vessels per day, and in the neopanamax locks 9-11 vessels per day, depending on vessel mix, transit restrictions, and other factors. This capacity is reduced
during locks maintenance work, as indicated in the above table. Consequently, vessels may experience delays in transiting. When the Panama Canal’s capacity is expected to be reduced, a corresponding reduction in
the number of available reserved transit slots may be ordered by the Canal Authority. Whenever a set of locks requires a major outage of one of its two lanes for dry chamber inspection, miter gate repairs, tow track
work or other major maintenance/improvement projects, advantage may be taken to perform simultaneous single lane outages at other locks.

*

In order to perform scheduled maintenance works
** In order to perform scheduled dry chamber works
***  Culvert outage
AA A reduction in the number of available booking slots
should be expected

Investing in Longevity and Carbon Neutrality:
Setting the Stage for the Path Forward at the Panama Canal

Panama City, Panama, October 1, 2021 — The COVID-19 pandemic has undoubtedly
changed the status quo of the shipping industry. As supply chains shifted, trade
patterns once solidified in their routines altered course and a whole industry began to
adapt. This exposed areas up and down the supply chain that needed to reform to the
demands and challenges of today, beyond pandemic preparedness. Most notably, the
latest IPCC report revealed that human influence has warmed the Earth's climate at an
alarming rate, and it is expected that global warming of 1.5°C and 2°C will be exceeded
during the 21st century unless deep reductions in carbon dioxide (CO;) and other
greenhouse gas (GHG) emissions occur in the coming decades. This report sounded
the alarm, and proved, furthermore, that inaction is unacceptable.



https://pancanal.us14.list-manage.com/track/click?u=77e00bbd80ba00c42c1e0da16&id=8a8fd9f869&e=4ef9d34a77

The Panama Canal has transcended beyond its role as a shortcut in the logistics chain,
offering reduced voyage times along maritime routes and emissions, to an advocate
for sustainable shipping and route optimization as a means to reduce CO;. Thus, this
past year, it introduced several initiatives to better align with the global response to
climate change, as many players in the value chain have done, from shipping lines to
cargo owners.

At the start of 2021, the waterway launched the CO2 Emissions Dashboard, which
began tracking monthly data on carbon emissions per segment. In April 2021, the
Canal also announced its objective of becoming carbon neutral in its operations by
2030, a deadline shared by many in the maritime industry, as the urgency of climate
change continues to pose an imminent threat to the Earth’s resources.

As recently cited by the UN Global Compact’s Charting a 1.5 C Trajectory for Maritime
Transport brief published this month, the Canal established its decarbonization
targets, while encouraging customers to maximize sustainable transits by publishing
its data through the Emissions Dashboard, demonstrating actions that can be taken to
accelerate decarbonization across the shipping value chain. Just this month, the
Panama Canal and more than 150 other organizations across the maritime value chain
signed the Call to Action for Shipping Decarbonization, urging world leaders to help
further accelerate the decarbonization of shipping.

Looking ahead, the Canal is working on its roadmap to outline the specific steps to
achieve its goal of carbon neutrality by 2030, which includes generating electricity
from renewable sources, consolidating facilities to minimize the impact of its
operation’s footprint, and migrating the Canal’s fleet to electric vehicles and hybrid
tugboats. In addition, the Canal will also establish a pricing strategy that promotes the
efficiency and low-carbon emissions of the ships that transit the waterway.

To be effective in this movement, however, organizations must put not only
sustainability, but also resiliency at the core of their operations. This requires investing
in technology, infrastructure and optimizing operations to ensure they are as reliable
and efficient as possible. At the Panama Canal, modernization and maintenance
programs are planned in advance and then methodically choreographed and
communicated to customers with sufficient time to minimize disruptions.

By 2030, the Panama Canal expects to invest roughly $2.4 billion in equipment
replacement and infrastructure modernization, and $2.8 billion in maintenance. In
addition, the waterway also plans to invest S500 million in digital transformation to
maximize capacity and provide added value to its customers.

Implementing an innovative long-term water management system to sustain
operations and human consumption will remain a significant focus by the Canal team.
In the meantime, the team will continue to maintain transparency by sharing daily
water levels at Gatun Lake and announcing draft adjustments at least four weeks in
advance.
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Transparency and ongoing communication with customers remain top priorities for
the Panama Canal team throughout this green transition. Earlier this year, the
waterway made modifications to its reservation system to offer additional booking
options and flexibility for customers across market segments in anticipation of
growing market needs. In the coming months, the Canal will aim to provide further
pricing visibility and certainty to better safeguard the competitiveness of the
waterway, taking into consideration the route’s value and dedication to providing a
competitive service to the global maritime community.



